péypauna Sov EOvikov Xvvedpiov tng F.E.B.S

IMopockson 19 Askepfpiov 2014

9:00-10:00

Eyypagég XZovéopav

10:00-10:15

"EvapEn Xvvedpiov
Aifovea: Athenaeum Conference Centre
Xaipetiopoi and 1o [Ipoedpeio Tov Zvvedpiov

10:15-11:45

Yvovedpia 1: Issues on Corporate Finance
Aifovoa: Athenaeum Conference Centre
Chairman: George Leledakis

O P6Aog g Onreiog tov Opkmtov-Edeyktn kot 1 [owdmta EAEyyov katd v Aldpkeia
™me Y peong

Authors: Mapia Kvprakov, Avyovotivog Anuntpac

Presenter: Mopia Kvpiakon

Epmeipucn A&oddynon mg Avénong Metoyikov Keporaiov pe Katapoin Metpntodv
Authors: Kevortavtivog KAovic, Bacilelog ITavayov, NikoAaog Zvkiavakng, Xpnotog
TLoPag

Presenter: Nwoloog Zvkiavakng

Ownership Structure and Firm Performance: Evidence from the Greek Market
Authors: Efthimios Demirakos, George Leledakis
Presenter: George Leledakis

Exploring the Cyclical Stance of the Shipping Market: Introducing the Shipping Climate
Tracer

Authors: Dimitris Gavalas, Theodore Syriopoulos

Presenter: Dimitris Gavalas

On option pricing formulas with the use of time
Authors: Moawia Alghalith, Christos Floros, Thomas Poufinas
Presenter: Thomas Poufinas

10:15-11:45

Yovedpia 2: Issues on Greek Economy |
Aifovoa:Arcade |
Chairman: Fotios Pasiouras

A&oroynon g Amodotikotntog tov EAAnvikev [eprpepeimv
Authors: Xpfiotog Katoryapdxng, Anuftprog Niking, Kovotavtivog Zomouvidng
Presenter: Xpfiotog Katotryapding

To Xpnuoatomototikd [epipdirov petd v Kpion ko v 'EAgvon g Tpamelikng
"Evoong

Authors: Nikolaog Kavélrlog, @cddwpog ITitikapne, AnunTplog ZovKepog
Presenter: ®s6dmpog [Titikdpng

Amortiunon tov Eéntepucod Kdotoug tov Agpiov Exnounav and Kpovaliepomiowa: H




nepintoon tov EAAnvikdv Aypéveov

Authors: Aie&dvopa Mapaykoyidvvn, Exdpog IMamagvbvpiov, Kdotag Aveplocdmovrog,
Kevetavtivog Zomouvvidng

Presenter: AieEavdpa Mapaykoyidvvn

H Kavoviotikf] PHOon kot n Aettovpyia tov Hedge Funds ko np Xprion tov ITIictotikdv
Hopayoywv and tig Tpaneleg, Kivovvor kar Emttdoeig oto Xpnpoatootkovopkd
[eppdrrov, otnv Evponaikr| kot Aebvi 'Evvoun Téén

Authors: ABavaciog ITavaydrovrog, O@wpdg Xatlnydylog

Presenter: @oupdg Xatlnydylog

Modelling a Competitive Index for Greek SMEs: A Qualitative Approach
Authors: Fotini Voulgaris, Christos Floros, Christos Lemonakis
Presenter: Fotini Voulgaris

11:45-12:00

AvgAgiupo,

12:00-13:30

Yvuvedpia 3: Market Liquidity
Aifovoa: Athenaeum Conference Centre
Chairman: Vasilios Sogiakas

Dispersed Returns, llliquid Stocks and the Dynamics of the Business Cycle

Authors: Andreas Andrikopoulos, Timotheos Angelidis, Stavros Degiannakis, Christos
Floros

Presenter: Andreas Andrikopoulos

Risk of Liquidity Risk Premium
Authors: Yuping Huang, Vasilios Sogiakas
Presenter: Vasilios Sogiakas

A Neural Network Approach of the Liquidity — Profitability Trade-off: The Case of Polish
Companies

Authors: Katerina Lyroudi

Presenter: Katerina Lyroudi

The Effect of Liquidity on Herding: The Case of the S&P 100-NY SE Portfolio
Authors: Emilios Galariotis, Stylia Krokida, Spyros Spyrou
Presenter: Stylia Krokida

CCPs and Clearing Members: Tied Together for Better or for Worse?
Authors: Angela Armakola, Jean-Paul Laurent
Presenter: Angela Armakola

12:00-13:30

Yvvedpia 4: International Finance |
Aifovoa:Arcade |
Chairman: Michael Doumpos

Purchasing Power Parity: A Unit Root, Cointegration and VAR Analysis in Emerging and
Advanced Countries

Authors: Georgios Loukopoulos, Dimitrios Antonopoulos

Presenter: Dimitrios Antonopoulos

Using DuPont Analysis in the UK Market: A Quantile Regression Approach
Authors: Panagiotis Loukopoulos, Costas Siriopoulos, Spyridon Kariofyllas
Presenter: Panagiotis Loukopoulos




Adaptive Credit Scoring using Economic Factors: A Literature Review
Authors: Dimitris Nikolaidis, Michael Doumpos, Constantin Zopounidis
Presenter: Dimitris Nikolaidis

Bank Diversification and Overall Financial Strength: International Evidence
Authors: Michael Doumpos, Chrysovalantis Gaganis, Fotios Pasiouras
Presenter: Chrysovalantis Gaganis

AMmAenidpaocn Meta&d tov CDS Xwopav ko Tparneldv otv Evpoldvn kotd
Adpkera ™mc Evpordixng Kpiong Xpéovg-Enidpacn tov PSI

Authors: MyoanA-TTavayiotng [oroeiine, Mopio Poriaxn

Presenter: MyonA-ITavoyidtg [Tomagiing

13:30-14:30

I'edpa

14:30-16:00

Yvovedpia 5: Banking |
Aifovoa: Athenaeum Conference Centre
Chairman: Angelos Kanas

Assessing Bank Efficiency and Stability
Authors: Konstantinos Baltas, George Kapetanios, Leone Leonida, Damiano Silipo
Presenter: Konstantinos Baltas

Macro Stress Testing the U.S. Banking System
Authors: Angelos Kanas, Philip Molyneux
Presenter: Angelos Kanas

Measuring Systemic Risk in the Greek Banking System
Authors: Konstantinos Moutsianas, Kyriaki Kosmidou
Presenter: Konstantinos Moutsianas

To Basel or not to Basel? The Effectiveness of Basel 11 against Banking Crises and
Contagion

Authors: Stathis Polyzos, Aristeidis Samitas

Presenter: Stathis Polyzos

Modeling Bank Default Intensity in the US Banking System: An Autoregressive
Conditional Duration Model Approach

Authors: Vasileios Siakoulis, loannis Venetis

Presenter: Vasileios Siakoulis

14:30-16:00

Yvovedpia 6: Economics & Society
AiBovca: Arcade |
Chairman: Chrysovalantis Gaganis

Financial Literacy and Entrepreneurship
Authors:, Leora Klapper, Annamaria Lusardi, Georgios Panos
Presenter: Georgios Panos

Assessing Disruptive Potential of Massive Open Online Courses in Higher Education
Authors: George Atsalakis, loanna Atsalaki
Presenter: loanna Atsalaki

Socioeconomic Conditions and non-performing loans: a real-time VECM model for Greece

3




(2001-2013)

Authors: Panayotis Michaelides, George Panagiotou, Konstantinos Konstantakis, Angelos
Vouldis, Dimitrios Louzis

Presenter: Panayotis Michaelides

Support of Local Entrepreneurship During Periods of Depression: An Empirical
Investigation for Serres-Greece on NSRF Programmes

Authors: Chrysanthi Balomenou, Marianthi Maliari

Presenter: Marianthi Maliari

Modelling Discouraged Borrowers in Eurozone: Survey-Based Evidence from Eurozone
SME's

Authors: Konstantinos Andriakopoulos, Konstantinos Drakos

Presenter: Konstantinos Andriakopoulos

16:00-16:15

AvgAgiupo,

16:15-17:45

Yvvedpia 7: Banking 11
Aifovoa: Athenaeum Conference Centre
Chairman: Emmanuel Mamatzakis

Market Discipline Revisited: Evidence from US Bank Holding Companies
Authors: Petros Arvanitis, Konstantinos Drakos
Presenter: Petros Arvanitis

Modelling the Libor-OIS Spread: The Roles of Default and Liquidity Risks
Authors: Nikolaos Karouzakis
Presenter: Nikolaos Karouzakis

Retained Interests in Securitizations and Implications for Bank Solvency
Authors: Barbara Casu, Anna Sarkisyan
Presenter: Anna Sarkisyan

Calculating Systemic Risk Capital: A Factor Model Approach
Authors: Panagiotis Avramidis, Fotios Pasiouras
Presenter: Panagiotis Avramidis

A New Measure of Financial Stability: An Application to EU Banking
Authors: Emmanuel Mamatzakis, Efthimios Tsionas
Presenter: Emmanuel Mamatzakis

16:15-17:45

Yvuvedpio 8: International Finance 11
Aifovoa: Arcade |
Chairman: Dimitris Georgoutsos

What are the International Channels through which a US Policy Shock is Transmitted to the
World Economies? Evidence from a Time Varying FAVAR

Authors: Anastasios Evgenidis, Costas Siriopoulos

Presenter: Anastasios Evgenidis

A System GVAR model with K Endogenous Dominant Economies: Theory and Evidence
for BRICS (1992-2012)

Authors: Panayotis Michaelides, Konstantinos Konstantakis, Efthymios Tsionas,
Chrysanthi Minou

Presenter: Panayotis Michaelides




The Effect of IFRS Adoption on Foreign Direct Investment
Authors: Evangelos Daskalopoulos, Athanasios Tsagkanos, Costas Siriopoulos
Presenter: Evangelos Daskalopoulos

Dynamic Models of Exchange Rate Dependence Using Option Prices and Historical
Returns

Authors: Leonidas Tsiaras

Presenter: Leonidas Tsiaras

Bank/Sovereign Spillover During the Financial and Sovereign Crisis
Authors: Dimitris Georgoutsos, George Moratis
Presenter: Dimitris Georgoutsos

17:45-18:00

Avgieippo

18:00-19:30

Yapoyyvro Tpanély I: «kEAMvikn Owovopia: To Exdopevo Brjpo»

Aifovca: Athenaeum Conference Centre

Kovetavtivog Avéprocomoviog, Avtinposdpoc A.X. AEITA ka1 AvormAnpmtig
Kafnynmg, Director - Research Centre for Energy Management, ESCP Europe Business
School

I'edpyrog Beviépng, [lpoedpog g Emtponng Aoyiotikng Tvronoinong kot EAéyywv
(EATE) ka1 Kabnyntg Owovopkov ITavemiotnuiov AOnvav

Yravpos Oopaddaxng, Ilpoéedpog ZvpPoviiov Idpduatog Iavemotuiov Atyoiov kot
Opoétipog Kabnyntig Havemompiov ABnvov

H)iog Agkkog, AtevBuvrig Owovopikng Avaivong kot Ayopav g Tpdamelog [eypaimg
Nwkéraog Tpavrog, [1poedpog A.X. Aebviy Agpoipéva ABnvav kot Dean ALBA
Graduate Business School

Nwkéraog @imnrag, [Ipdedpoc A.X. ko Emotnpovicog AtevBovrng KEIIE kot Kafnyntg
[Mavemompiov [epoindg

20:30

Aginvo

2appato 20 Askepfpiov 2014

9:00-9:30

Eyypagég Xvvéopov

9:30-11:00

Xovedpia 9: International Financial Markets
Aifovoo: Athenaeum Conference Centre
Chairman: Athanasios Episcopos

Macroeconomic Effects on Emerging-Markets Sovereign Credit Spreads
Authors: Ephraim Clark, Konstantinos Kassimatis
Presenter: Konstantinos Kassimatis

Ex-Day Price Behavior Before and After the Dividend Adjustment Change in Greece
Authors: Panagiotis Asimakopoulos, Nickolaos Tsangarakis, Emmanuel Tsiritakis
Presenter: Emmanuel Tsiritakis

Market Reaction to Stock Repurchase Announcements in Greece
Authors: Aggeliki Drousia, Athanasios Episcopos, George Leledakis
Presenter: Aggeliki Drousia




The Impact of Financial Consumer Regulations and Supervisory Structure on Bank Net
Interest Margins and Profits

Authors: Fotios Pasiouras

Presenter: Fotios Pasiouras

Testing Rational Inattention in Inflation Forecasts: Micro-level evidence from Europe
Authors: Konstantinos Drakos, Panagiotis Konstantinou, Foteini-Anna Thoma
Presenter: Foteini-Anna Thoma

11:00-11:30

pookexinuévog Omintig

Moavoing I'. Kapoveavieg, Kabnyntg Xpnupatoowovoutknig oto Tunua Aoyiotikng Kot
Xpnuatoowovopkng tov Owovoptkod [avemompion Adnvov

«Shipping Finance»

11:30-11:45

Bpépevon I'eopyiov KapaBavaon, Opotipov Kabnyntj Owovopkod Havemotuiov
Abnvov

11:45-12:00

Avdreippa

12:00-13:30

Yrpoyyvro Tporélr Il «somoMtik kor Emnrtdosicy

Aovkdg ATocToAIdNG, Ak yopoc, Ttp. Avtimpdedpoc BovAng, mp. Y. EOvikic Apvvoc-
Bovlevtg

EXrévn AehPpividtn, Anpocoypdeog

Hoavoyiote Mrateapioaxng, Owovopukoc-Emyeipnuoticog ZOppoviog-Avalvtg
ArEEavopog Nikhav, XopPovrog Ospdtov Acoareiog

I'edpyrog Katpovykarog, Evpmpovievtng

Bagoiisrog Kopxkidng, [Ipdedpoc E.Z.E.E. (EOvikn Zvvopocmovdio EAAnvikov Epropiov)
I'edpyrog Homokwvotavtig, ['evikoc Atevboviing Néag Tniedpaong Kpnng

Zomg Towing, Apyovvtaktng Otkovopkav g epnuepidag to Bipa

TNt Xoviapa, Apxlouvtaktpla oto Geopolitics.com.gr kat otnv Kowwvikn
EmBewpnon

13:30-14:30

Teopa

14:30-16:00

Yvuvedpio 10: Financial Markets |
Aifovoa: Athenaeum Conference Centre
Chairman: Emilios Galariotis

Do Dealers “Choose” their Clients? Evidence from the Corporate Bond Market
Authors: George Chalamandaris, Nikos Vlachogiannakis
Presenter: Nikos Vlachogiannakis

Content Analysis of the FOMC Statements - How does the Fed’s Wording Affect Financial
Markets & Capital Flows?

Authors: Panagiotis Mazis

Presenter: Panagiotis Mazis

The Market Impact of the Involvement of the EU/ECB/IMF in Crisis-Affected Countries
During the European Sovereign Debt Crisis

Authors: Dimitrios Kousenidis

Presenter: Dimitrios Kousenidis




Performance-Based Fees and Asset Allocation under Loss Aversion
Authors: Constantin Mellios, Anh Ngoc Lai
Presenter: Constantin Mellios

Measuring the efficiency of energy-intensive industries across 23 EU countries
Authors: Georgia Makridou, Kostas Andriosopoulos, Michael Doumpos, Constantin
Zopounidis

Presenter: Georgia Makridou

16:00-16:15

Algrelpa

16:15-17:45

Yvuvedpio 11: Financial Markets 11
AiBovoa: Athenaeum Conference Centre
Chairman: Costas Siriopoulos

Herding Dynamics in Exchange Groups: Evidence from Euronext

Authors: Fotini Economou, Konstantinos Gavriilidis, Abhinav Goyal, Vasileios
Kallinterakis

Presenter: Fotini Economou

Investing in Mutual Funds: Are you Paying for Performance or for the Ties of the
Manager?

Authors: Maria Skaperda, Costas Siriopoulos

Presenter: Maria Skaperda

Cross Sectional Stock Return Predictability: Evidence from US Bank Holding Companies
Authors: Christos Tsavalos, George Leledakis
Presenter: Christos Tsavalos

An Investigation of the Weak Form Efficiency of Emerging Markets ETFs
Authors: Gerasimos Rompotis
Presenter: Gerasimos Rompotis

Information Demand and Stock Return Predictability
Authors: Dimitris Chronopoulos, Fotios Papadimitriou, Nikolaos Vlastakis
Presenter: Dimitris Chronopoulos

17:45-18:00

Avdreippa,

18:00-19:30

Yvovedpia 12: Market Volatility
Aifovsa: Athenaeum Conference Centre
Chairman: Spyros Spyrou

Forecasting Latent Volatility and Option Prices through a Markov Chain Approximation
Filter

Authors: Chia Chun Lo, Konstantinos Skindilias, Andreas Karathanasopoulos
Presenter: Konstantinos Skindilias

Volatility Co-movements and Spillover Effects within the Eurozone Economies: A
Multivariate GARCH Approach using the Financial Stress Index

Authors: Andreas Tsopanakis, Ronald MacDonald, Vasilios Sogiakas

Presenter: Andreas Tsopanakis

Spillovers between Oil and Stock Markets at Times of Geopolitical Unrest and Economic
Turbulence




Authors: Nikolaos Antonakakis, loannis Chatziantoniou, George Filis
Presenter: George Filis

Cross-Sectional Expected European REITs Returns: Does Volatility Matter?
Authors: Constantin Mellios, Evelyne Sakka
Presenter: Evelyne Sakka

Financial Statement Analysis of the Greek Private Health Sector over the Last Decade
(2003-2013): The Case of Diagnostic & Therapeutic Centre of Athens Hygeia S.A.
Authors: Georgios Loukopoulos, Theodoros Roupas

Presenter: Theodoros Roupas

Volatility and Contagion from the Financially Distressed Markets to Major Markets during
the EU Financial Crisis

Authors: Spyros Spyrou, Georgia Pantou

Presenter: Spyros Spyrou

19:30

Kiegioypo Xvvedpiov




